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,Q WKLV VLWXDWLRQ LW LVZRUWKZKLOH WRQRWLFH WKH FRQYHUJHQFHRI REMHFWLYHV WKDW XUEDQSODQQHUV VKDUHZLWKPHGLD
DUFKLWHFWVDQGDUWLVWV$FWXDOO\WKHJRDOVDUHDOPRVWWKHVDPHWRDFWLYDWHVSDFHLQYROYHSHRSOHWRFUHDWHFRQQHFWLRQV
EHWZHHQGLVVLSDWHXUEDQDUHDVWRXQYHLOWKHSHFXOLDULW\RISODFHV&RQVHTXHQWO\QHZTXHVWLRQVHPHUJH:RXOGLWEH








YLHZ PLFURLQWHUYHQWLRQV DUH XVXDOO\ FRQFHLYHG DV EXLOW VWUXFWXUHV EXW FRXOG HTXDOO\ EH PHGLD RU LQWHUDFWLYH
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SULFHIRU WKHEHVW6SDWLDO0HGLD$UWSURMHFWDW0HGLD$UFKLWHFWXUH%LHQQDOH LQ$DUKXV LQ>@7KLV OLJKWDUW









D UHVXOW DQ\ IRUPVRI WH[WYLVXDO FRPSRVLWLRQVRU HYHQDGKRFGHVLJQV H[SUHVVHG IDU DZD\DQG VHQG WKURXJK WKH

























SURMHFWV FRQILUP WKH JUHDW YDOXH RI SURMHFWV EDVHG RQ VSDWLDO GDWD YLVXDOL]DWLRQ VHQVRU\ PDSSLQJ RU UHPRWH
SDUWLFLSDWLRQ DQG SURYH WKDW WKH\ FRXOG EH DQ HIIHFWLYH LQIRUPDWLRQ H[FKDQJHPHGLXP EHWZHHQ WKH FLWL]HQV FLW\









7KH HPHUJHQFH RI WKH UHPRWH SDUWLFLSDWLRQ LV DQ LPSRUWDQW LVVXH LQ FRQWHPSRUDU\ GHEDWH RQ PHGLD DUW DQG
DUFKLWHFWXUHDQGWKHLUUROHRIUHGHILQLQJSXEOLFVSDFH6FRWW0F4XLUH>@WKHLQWHUGLVFLSOLQDU\UHVHDUFKHULQYROYHG
IRUPDQ\\HDUVLQH[SORULQJWKHVRFLDOHIIHFWVRIPHGLDWHFKQRORJLHVEHOLHYHVWKDW³QHZIRUPVRISXEOLFLQWHUDFWLRQ


































WKH V WKH VLWXDWLRQ VWDUWHG WR LPSURYH 7RJHWKHU ZLWK WUDGLWLRQDO UHQHZDO SURFHVVHV IRFXVHG RQ WKH IDFDGHV¶












































ORFDWHG RIIHU GLIIHUHQW FKDQQHOV IRU SXEOLF SDUWLFLSDWLRQ FRQWULEXWLQJ WR WKH ZKROH SURFHVV E\ PDNLQJ LW PRUH
GHPRFUDWLFDQGFUHDWLYH




RQPDQ\YRODWLOH IDFWRUV ,WPHDQV WKDW DQ LQGHSWKGHEDWH LV UHTXLUHGRQKRZ WR DGMXVW XUEDQSODQQLQJ WRROV DQG
SURFHGXUHV VR WKH\ FDQJUDVS WKH DGYDQWDJH DQG EHQHILWV RIPHGLD DQG LQWHUDFWLYH SURMHFWV 6LQFH XUEDQ SODQQLQJ
RSHUDWLRQDOVFKHPHVYDU\LQGLIIHUHQWFRXQWULHVWKHUHLVDQHHGIRUFRPSOH[FRPSDUDWLYHVWXGLHVIRFXVHGRQHIIHFWLYH
V\QHUJLHVRIPHGLDDUWDUFKLWHFWXUHDQGXUEDQSURMHFWVDVPXWXDOO\VXSSRUWLQJWRROVIRUPDNLQJEHWWHUFLWLHV
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>@ . ĝZLHĪHZVND 0LNURLQWHUZHQFMH MDNR DOWHUQDW\ZQH QDU]ĊG]LD UHZLWDOL]DFML ZVSyáF]HVQ\FK PLDVW >0LFURLQWHUYHQWLRQV DV DOWHUQDWLYH
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